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reaching magnitude in modern society    In the ag-
gregate it represents a valuation of about one
hundred billion dollars in a nation whose entire
wealth is roughly estimated at something more
than twice this sum    When it is remembered that
as recently as 1890 the wealth of the nation was
estimated at only sixty-five billions, and the cor-
porate capital at that time was only about twenty-
five billions, the significance of the development
during the last generation will be appreciated
And when it is further reahzed that in the past
half century not only a new system of capitalizing
wealth-producing forces has grown up, but also a
concentration of control in small groups of powerful
men, the subject becomes intensely interesting

The great financial houses of Wall Street, which
are today most closely identified with the organi-
zation and control of the great corporate enter-
prises of the country, nearly all started as firms
engaged in the dry-goods or clothing business Not
only the Morgans, but the Brown Brothers, Kuhn,
Loeb and Company, the Sehgmans, and other
old private banking houses of New York, began
in this way It was a natural beginning, for prior
to the period of modern machinery capital in large